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( QQHCKHLD 7pFQED \VDEHA DMWY/ 9LFH 3UHVLGHQWH GD 2UG

6DEHP RV TXH VILRX (QIHQKDUD &LYIO &RQW QRV XP (QJHHLURV,”
ERFDGLOKR GR VHX SHUFXUR DFDG«P LFR 2 QGH WRX R ‘ :
FXUR FRP R GHFLGIX WU SDWD (QIHQKDUD FRP R IH D
HVFR®&D GR FXUR GH &LYLOH FRP R GHFRUHLDP RV VHXV
HWXGRV"

2 PHX IQAR FRP R ( QIHKHLD 7«FQFD &IMOFRP HERX QR
"QMMR 6XSHIRU GH ( QJHQKDUD GH / MERD "6(/ HP
TXDQGR WP IQH.R P HX YOFKDIHDR HP ( QJHQKDUD &IMOQR
WDP R GH $UNXIWMMUD H 8 LEDQMP R 1 HWD DEMUD DIQGD P XIMWR
QRYD GHVFRQKHAD D SWRIMAR GH ( QIHQKHLD H D P ICKD
HVRBD HDL DSHQDV SHR JRWR SHD P DWP £WD A-QAD
IQPXWED SHD PIQKD P¥H TXH « JHMRWD SHR GHVHKR
WFQFR WDER IUXUV JHRP «WIFDV H SHR HQIHQKR GH
FRQFHEHUH YHURUIHVAHU $SHVDUGH Q¥R WIUMGR XP DH FHBIQM
DOQD IXL VWP SIH PXMR DSTDGD H HP SHKDGD WAQGR ()L 7 FOED VDEHD DUV SIEH

FXP SUGR R FXUR QRV WAV DRV SRV " HSRIV FRP R 3UMGHOMGD2 LGP GRV/( QIHOKHLRY

WOKD D YRQWGH GH H HUFHUD SWRIMAR QD SDUM SUEWED HP 7«FQIFRVH3LRIMARID QR "6( & / VERD

YH GH SIRWHIXIU HAMGRV H IIFDU QR DP EIHQM DFDGP IFR

FRP HFH.D WDEDBDUQD P IQKD£UHD 61 P DV VRAUGH HP « TXHFRQFX( D/ IFHQADXWDGH | AFR
FRRIUDGH/LFHQFHRGDH® U&IDYIDDV V BEHR Q V W I6W & WEDRWU Q R/ W X G R V
3ROLW«FQI$FIR WV HJXLHGD ILDHVSHFLDCHABOWRR YU R W HELYAE RPD
FRQFOXS\DBR UWHU UL BROBYWUBBRLYVFRYURW HEL¥R R Q VW LOXSWBER U
(GXFD@MR -~ QFL®(\&XPDEUHDXH VW DWDIED VW LQ WRIUWQQFQW X XD QGHR
FRPHORXH YAXNL WR«URR/ HIXUM@WDDEDQIKMOPHEWH REWRW WX R
(VSHFLDPRRBW R YDWE O LG DEW HOHE R Q V W UKIOMEI JH Q K EW MDD U L EXHG R
"QVWLWXWR 3ROLW«FQLFR GH 7RPDU

f ok,

¢« 3RIHVVRWM3URIHVVREMX QYRD-6 (& LVERPDEWDGH(QJHQKDKLDPHO
&RRUGHQDGRR&UMH 63& X UVRYFQLFRASHULRBWHRVLVVLRLPDIQIHQKDGDD
&RQVW U XG¥RRUGHQDERWOQGVDLFHQFLDMWXUDIHQKDGDR®RQVW U XO¥R
SHDELOLWD®O©¥R 7UDQVLWRX LPHGLDWDPHQWH SDUD R HQVLQR GH
4XDLV V¥R DV VXDV SULQFLSDLYVY UHVSRQVDELOLGDGHV QHVWHYV FIL
BUH[HUPRXQOBRIRFHQ@WMG6 (&LVERBIVGH DQWGIW GKUDQWHRWHQWUH
H H[HUFRS OHQMRL Q KDV L Y LSIDRA HV FLIRRRRQOH QK Ak BOIOAM. UH© ¥R
GREUDWLRRIDPERFRQVWOBRHGLI FERYVDQWERSDVVDRB®MFRQYHU V¥
GREWDWXSR ®QRIFRQFO®BER{IDVQ | UD HV WWIXWDXRIDEWHD E L O IR\QIEGH R
HVWLYHQRWYRGLIHMWRHDPHQRDRPLQKD Y R UGMDAR/ XDP SR UWeRPDD
FLGDSRM Q KI5 © BRI GIRF - QFR O(&LVERDPS H U F XTUMHRXD E U DYGRRO X QW.D UIl'D P¥
HFRQVFLHQWWIREQWHGW L QKIOHJDB RRPHQWRHXSRGHWUD QVR PWXU
FRQKHFLPHOGHRRYVWBRPR VDEHN]H(WFRGKRSRVLWD QD@ WQaRS HU LRUL
3ROLW « BQHFR VD FSHRQMHN H QToXHHY PXLWR SRUWWQWBDWUD $FDGHALD -

/1 H[SHUL SQURYRR QB0 X LQ REBU UHQRE HJ HWX PS LA RQ G D P HRMQI®I Q KD ULD:
“BHQGRRRUGHQ B&RIXIVBW&7H6B /LFHQFL BIW XQ.DH Q K DBLD&IR Q VW UK © ¥ R’

SHDEL O LWHLAHMRDH YV SR QVGEG/N H I XRUBRPI XQFLR Q D BBHRFFW RAERHM VW X G R

']H_QD__@GRT[XDOLGGHPD@MBUDQW[XQN%FRGFIR\XZ)OXQ)RSVI’XLDNFFRPSHWﬂQFLD
“StUH Y- EQ MADWH V¥ CGGRM VW XBB/ARU DB'RVHV SHS DYREBRMVW X@QRRRUGH XIRGR U

HVSH GIRRH X XUWHR WDPERHOBHOLIJD @®RVRND ORYPRVGRFHQMMHSU uSULD
"QVWLWXLO¥R TXH JDUDQWH XP IXQFLRQDPHQWR IOXLGR H KDUPR(
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1D(QJHQKDHPDHUMHXP SRXFIRFDQBR(QJH QK D&ILLYDIDD ~Y K&V UDED OKR
DPDLRUWDQ®HR OX QRRPREHSURIHVVRGRWH[RDWVXOLH®IXPYOHVHQW L X
WDQRMRR DOX@®XSURIHVWRUMBLYVFUHSaRELOPDHN HVHQWIQXHULR UL | DIG L
SRWHBXOKHYX WHYFRQKHFLP HGD®JIXPWDLW XD@MRH O K DFQRWPB O X QDY ~
VXDV" '
1¥RSHQRO V V LIX Q ADH QXID TXEB UV FU L P ISRIN@ @R VR MBQ YERH Q V LR®D, 7
YLGDURILVVERQDEBR VW QDL GDOD GHYDORU L BRARULVBR VHPSHBKR
SHUVHYHBEBR®WH F HREPLD L FD UL BIKR V S ISIHVOR 8 X QRRO HBBAU D E D OK DGRY
QRELIHUHRPHQDVGRRL Q KL GIID” (6HPT X WV U D E DROKRL V E DT X HVWG RV /12
HTXLOGHKERHVRR HY DIERXOMIR«UBRH[HPSARVLWK®RND UJRBUHVLGHQWF
HO LHF3 Bl V L G H/QAWRI HH U F LSGRRAP X O K HIIGIIW R W D GELFGMDGHIRIVU L J HHGW U VI H.Q W HA
LQWHUP«GIVRR [HUF LSGRIPK OKH BB DTHRFRP R/ RGWRVEHPRMDLQKBEEUHDV
GHRUPDGXRIQVLYRSHURBGSHUHYDBHEBHPRVFXODER HBY(OHHP
SDUWLERURED\WQIPLQKDVWLWXLRERQ GRP S O H P HYQEW IFRHF D Q L VAPHR V
FRQWULEXLO¥R SDUD HTXLOLEUDU HVWD VLWXD®¥R

1¥RSRGHPRBWHL[BWP HQFLRJB K DILFH 3UHVLGRYUWHBHQJHQKHLURYV
7«FQLFRVHIX 4 XHUHPRNEWRP R HFKHJDHVVAHD U HT XHUHVSRQVDELOLGD
R PHVPR DFDUUHWD 4XDLV DV VXDV SULQFLSDLVY UHVSRQVDELOLG
+RMWHRXLFH SUH\GUBURNPR Q JH Q K HLAUFRM. BRY VFR G RBED VW R DX B HR
KRQURRPD VXIFRQILD® @D QKDWLWXB P BB X W IBGHRO®L V F U IUGHARS HHL W R
FXPSULPQRERY BYPLQKDWYVSRQV D E QOIVERIRPHD WRRIPDFRPSDQKDU
UHFHRMWMRYWO¥JdRUPDGR\DORRBREING LI HUHQWW Y WXH Q VH®RS HUHR U
(QJHQKIHILIDQ GRWHIPRLVVWKFQG&ED(7 SDUD)02” )HG H U DSRRG LA/
2UJDQL]D®-HV GH (QJHQKHLURYV GRV -RYHQV (QJHQKHLURV [IXWX!

OXLWRMYHDXHHVW¥YRHVWXARUHQKDWIEPSRXFRRQKHFELP HSHFRPR
IXQFLRIPDUGHBRYQJHPK URYFQLARMM UDXH HWBY3SRGHU QRN S.®LRDU
SULQF REMORMSY SIEM2 (7THSRUTECH YHPBRQGHUBPHPEUR&RPR TXH

XP (QJHQKHLUR UHF«P IRUPDGR SRGH WHU XP SDSHO DWLYR QD 2(
$2(7 2UGHPRW JHQKHALFRM. KRFIDVVRFLOKYLR BSIMNEROTR B W U RBX W X OR
HUHSUHW{YWDDBRIHJXRI®WUFGIBERRIL\GMWRIJHQKW Kk BQ(\FWIHJXOD O ¥R
DVVHQ®WDLIDWRUHLPWHGWRMH Q VI?HYGDPH QWGHMIMBDSURILVVEBHGLQGR
SHVVRDWY¥RHMDPJIJHQRWLF QLRRWQJIJHQKHRIBW LB VE&W QJH QKD LD
GHIHEDERDSUEW IR VHUFGL®RIH QK BDG B IHFBFERQV X P ISRRTUJHSUHVHQW
GLIHUHQW BV DG «P GRRRR O L W « FHGLIDRRM. Y H U V LGR\GHAW BUM V 3GHE OLFR
PLOLRMRIQFRUGRWEHNRBY DFKD BRMILF HQ F LDUGHRB\IV % R O R QKDY W B H M

3V % RORRKDXW R BHPYQJIHQKFYRIGRN FR QWY B PR (7 HW R G\RAE HP
YLQGRIXHQRIDIHPRXD O THYS« BLH HJ U H J RGWFRS HW2H 7 |HO B H OBO O¥R ™
VRFLEIMLGDHGSHUHVWEDEBRILVE/MRIHQKHIKFR LEBRPRY HYGIROR U E]DO%E
SURILV VHRGIOG RIVHDXIV VR F L BI®RWH I HNRUH V S FSIHVOR MV SH\8 UY R ¥ 1S L R\
GHRQWRODPERRVRP SHM2H7 HIHWRDH JLMW[RIUAMMXULY GL®ERSOR DO .1
WRGRV(QJHQKHIZWRYLARWYH[HUFIBFSURILVR¥RMN DS D UDVD U RPNV W NOR
H[HUFHOHPD O PHRUNRHL VW ¥ B HH V WLOQUWY F UQ.BR RVT X HWHM BB RILVVBRQ DL VA
FPRQWD GH RXWUHP RX OLEHUDLY QR VHFWRU S%EOLFR RX SULYDC
$2(7 Q¥RI[LIHHVWESDRDLSORPBRMRWF X UVRR/Q VW MRNVGHIB R (7 RXVHMD
ORIRSYDFRQFOGRERUGR(QJHQKD/WEB Q FLOMAMEMIIRR X W R U D P HQ W RV
UVKEDOL]PRBMRUPDOGR GLRUJDQLSBI@D7 VRE WW LHF®HR QW REURILY VLR QD
SRGHP ORDGPLWERRRHPEUBR (7THFRPH@BYHUPISUR I L\G\WRIHQKHLUR
7«FQLFR VHP TXDLVTXHU OLPLWD®-HV 8P UHF«P IRUPDGR SRGH L
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2(7TDWWDBE DV 6HFO©BHMLRQPLZM HV Y WUXWHKRIRBO « BLHRWSHFLDOLGDGF
HVWDBGWRDW X W DRR.Q@WVW DRAMFEIRY G RO YILRMHQKBHUBQEXWLFQKDULD
$JUEURDHQKBOLPHQWIHQKBBIME LH Q@HH QKR UY(MO H Q K DQH W U HQ LIED ,
GHHOHFRP X8 VEDIS QK BHIQMM U HBD VW HEPHB R W - QRLIB Q K PR « FRGERBD "~
OLQDWQJIJHQKDHRDUEILFD 7R SRUIHQKPEI GX VW G2 R D O L G 0QEIH QK DU.LD,
"QIRUP £{QUBIX D OHF = Q L(MD HQ K BGUAWDR W HRQ ¥RYH Q K DUX. TP LA L ROUJLFD
(QJHQKDULD GH 6HJXUDQ®D (QJHQKDULD GH 7TUDQVSRUWH YV, :

1XQFD H[LVWLX XPD %DVWRQEULD GD 2(7 DFKD TXH HVVH GLD/HVM
$2(7WHRPDHVWUXGELXUBARRUD QSWH V HIGI®D Q ISHIIIX HF H U W D PKIDWHIl £~
X P D% DWVR Q QR ®U [ L PRYRYR LDW X D O H{ QWHHR BRFH 3 U H V UGHH Q REHIVL .
GXDMFHUHVLGBQWHRQDLYJIY RV UL JHDMHSDRNT W - B HV RIP HQ W R

GRV FDUJRV RFXSDGRV SRU (QJHQKHLUDV 7«FQLFDV

&RQVHJIXBU QRVIXPUVORGHRYY%PHWRKSHUFHQWBHIROKHUFD2 (7 HP
UHODORRY:PHWGRHFRPHQWHQWHDWHXPRILVFUHS QDEUBIGHFRRUGHQD©¥R
KDYHQGR PDLV KRPHQV TXH PXOKHUHV HP FDUJRV GH PDLV SRGHL
2 QY4PHOBRQJHQKHLUMMEQVF QWO GHFHUBBFLQPR®EDLQGHDFWR
DOJXBDHYDO 6RFCQHBRVF X OHLRIRO J X POIVW V S H F L D OG. g Q GHHY K DPLDL\D
HVWRR Y HQ FILGHD W R Y HHOW X G D ®RVHWV X J ¥XHAMNRBIY HP DLFR Q V F L KE@W H V
VXDADSDFLGITGH\D P LQKDPRWQWARBIR XL OGHIL@H $R (7D SR L DVRGDW
SRO™WLFDV S%EOLFDV TXH SURPRYDP HVVH GHVLGHUDWR QDFLRQI

3RU »OWLPR TXHU GHL[DU DOJXP EUHYH FRQVHOKR SDUD DV IXW X
2 FRVHOKRE RV G L [OTUX KD X WHIWPHH P S H Q KSIHPORN XL\G H 2LWX F H \HWRM £
Q¥R GHVLVWLU DFUHGLWDU H TXHUHU DW« DR ILP

ENGEN
TECNICOS
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GH-XQKR : HELQDU/GR&(5(1$

"Q6SDUDO DVD 6ALHQAHY  7KLON 6SDD@ $ERXWERXU' DVID 6ALHQFH 3UREDP V
2 &HOAR GH SHRXURV 1DXWDY H $P EHOM &(5(1$ RUDQIDE XP ZHEIQDU TXH DEWQIH
GLHHOMV P «\RGRV H DS@DO HV GD &-QAD GH ' DGRV (VSDADY FRP R WP D 3DWIYH : L)L
P RQRUQ] [QWHZIG D &Y \WMP WG DRURWP XGSG!I GFDIRQ WSRBJIHY FRP RV RUDGRUHV 0 LIXHO
SIEHLR 1 XQR 1 XQHV 9DBIQAD 1 IM_H -RKDQQHV 6FKRQQI) "QURUSER QHAHWEUD
+REUR K : (67
/| RFDO2 QEH YID=2 20
"QWFUCKR GRFVJIRRIBIFRP IRPPVGH )$°S4/6INV7
F* 60@51: \KB$6 8QB2/6$: 3=\S&];[ < E 8- HZIRWP
( YHQR FHUHQD SWHYHQW Z HEIQDUVHUHY VSDWDOGDWD VAHQRHY WIQN VSDW® DERXWW RXUGDD
VAHQAH SLREGP V

GH-XQKR : HELQDUHP $QE@HH (TXDO HV' UHWHQFLDLY
&RP RWP D 1HZ * DIGDUER 1 IWHEH ICHTXDOWHYDQG DSSTFADWRQV\WR EIKDUP RQF1/6 HRUWGRU
5DIQHUO DQGHO. DUBUKKHU QWA 7HAKCRBILH
+REUR K K
/ RFDO6DD 3 ( GL'AR GHO DMP £WAD GD)) DFX@DGH GH &=QADVS / MERDH 2 QEH YID=2 2 0
YIGHRFRQ FREEW] RRP XV M XFFHW
( YHQR Z DGHXQ/ERD SWWHHP IQDWY/'1G

GH-XQKR 6HP LQEUR GH 7HRUD 4 XaQWFD GH &DP SRV 7RSRMJLFRV
&RP RRWDGRUL IP DO RWKD\ HGL 8 QYHMW R &DORQD % NABA
+REUR K K
/ RFDO6DD R | SMRGR" HSDUEP HOR GHO DIMP EWFD GR 67 H2 QTH

( YHOR WIWP D \WFQIER XQ/ERD SWWHP LQDLY/

GH-XQKR -QWRGX©¥R DR =RWALR
2 =RWMR « XP JHMRUEIEQRILEIIER TXH SHP W DUP D) HQDU RUWDQ] DU AVBUH SDUMBDUWH H-QADY
EEERIEIFDV 3RWAL YHUAR ' HNRS H YHU¥R : HE TXH SRGHP WU XMDGDV GH IRWP D
LQGHSHQGHOWM RX IOMIUWDGDV « FRP SDIWHOARP 0 6 : RUG / IEUHR IIIFHH/ DMt
+REUR K K
/ RFDO2 Q@HYID=220
(YHOR IQMWDP FRP S&CH;EZ” T
QORISR
GRFVIRRIGIFRP IRPVGH )$'S4/6I1S0 T[E 1JT&P 41 94 . G(]VZ+S3K YS5+2 35[0  3%A&R
$QZ IHZIRWP

GH-XQKR +XP DQ ( QUMHY $ &XAXLD QD ( LD GD -QWAQJ ~QFLD $ UM LFLDO

$ ( FRQRP LD SROWFD GD -QWA@I ~QFLD $ UM LFLDO
1 IEN6LQIFHN SURIHWRUFRQYIGDGR GH ( FRQRP ID' LIMIOQR ' HSDUWEP HOWR GH+ XP DQIGDGHV' LIMIY
GR. 1QJ VEARMIH/ RQGRQ H DXVRUGR @R 3OWRP &DSMIDP ' HEDM GH FRP R D"QMI-QAD
$UNIADO DADK D FRQFHQADEYR GH FDSMEOQDV JWDQGHY SOWARWP DV SOQHEUDY P XQGIDY GH TXH
IRWP D W UHDEEDGH QRV DIV H FRP R SRGHP RV SURFXUDUDGMUODWYDV
+REUR K
/ RFADO7UHQDAGH $Ur XWX GH/ IVERD

( YHQR DIHQGEDD SWHYHQW HYHQAKXP DQ HQWAHV D FXGMUD QD H.D GD IQMD HAD DUNIFLDO
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H GHXQKRRUNVKRBRIBUEWLEERVMRQFLOL@®OBBGABURILVVLDOELO HDU
3HVVRDO

e 6HVV¥R GH -XQKR 3DUWLOKD GH %RDV 3U£WLFDV

/IRFDO 2Q OLQH YLD =RRP

e 6HVV¥R GH -XQKR ([HUF FLR 3UEWLFR

/IRFDO 3UHVHQFLDO 767

+RUEULR K K

SURJUDP®UK WHFQLFR XOLVERD SW ILOHV VLWHYV ERDV SUDWLFD
IDPLOLDU H SHVVRDO SGI

(YHQWWRHFQLFR XOLVERD SW SW HYHQWRY IRUPDFDR ERDV SUDWLF
IDPLOLDU H SHVVRDO

D GH -XQKR (VFULWD &ULDWLYD -

8P XUV EL£WA PR/ FUHYHFUHYDHEHWDWRGRFMH[HUF FORVWIXUPHUPLWHP
FDGPDWL F L SGHWFHR EWLUL Q F ERQIAH HWRA&W GEEBV F U3 IMOD Q KBORDY LV ¥R

FU WLFD HVFODUHFHU G%YLGDV H VROLGLILFDU FRQKHFLPHQWRYV
+RUEULR Ke¢ev K
/IRFDO 2QOLQH =RRP

(YHOWRFUHYHUHVFUHHWAUHFRPHVFUHYHU FRP FRPSRQHQW HVFUHY
JDYHWD "WHPLG

D GH -XQKR (VFULWD &ULDWLYD SDUD $GXOWRYV
$%LEOLBWHAADBY HLHDYW R O IXPH U X SSRH V F ULLWLID v 000G X O MARTVX HR V
SDUWLFLSHYPRMVDILDGRVY QY RONHRQWR D U®DSD UWGEGHAKIHUD MW ©@R
REMHWLYRY GH HVFULWD DSUHFLDO©¥R HQWUH SDUHV UHHVFULWL
+RUEULR 7HUGD K ¢V K JUDWXLWR FRP LQVFUL®©¥R SU«YLD E
/IRFDO 2QOLQH =RRP
(YHQWR DJHQGDO[ SW HYHQWYVY HYHQW HVFULWD FULDWLYD SDUD

GH -XQKR 3RHVLD FRPR UHVLVW-QFLD IHPLQLVWD $ WHOHYLVY¥
2VSURJUDWBUHYENGH®HID UBH{ PCHV W UDMR XIAD QB RPSRUWDPHQWR
6 HDWHDW¥RR PR UW H IIDFWRDHB L W WGER) G - xXIUDAMHY D OVXDP SRUW=aQFLL
GH WUDQVIRUPDU D VRFLHGDGH DWUDY«V GD UHSUHVHQWDWLYLGI
+RUEULR K
/IRFDO /LYUDULD %DUDWD /XJDU GH &XOWXUD
(YHQWR DJHQGDO[ SW HYHQWYVY HYHQW SRHVLD FRPR UHVLVWHQFL

GH -XQWRIPLQEULR GH ODWHPEVODFX LM LU/FHD HQLQJ
2 WHPD VPBELUBBUQL@G & Y HOME UD WARMR UD G fRUNDDX WWHRBIQLYHU VLW
RI +HLGHOEHUJ
+RUEULR K K
JRFDO 2QOLQH YLD =RRP YLGHRFRQI FROLEUL JRRP XV M
(YHQWR PSPO WHFQLFR XOLVERD SW VHPLQDUV"LG

GH -XQKR &RPRPRERJBPWUR D +LGURJ«QLR
2 7FQLFRHEH HY WED |HXP &DUDRLGURJIKHQKXKBR OUNXE X @GR GBIM X GSIRUR/
UHFUXWDPHQWR SDUD R JUXSR HVWE DEHUWR DW« GLD GH -XQKR
(YHQWR LQVWDJUDP FRP S &H% 94FW*]
"QVFULO¥R WIFHOO WHFQLFR XOLVERD SW HQ UHFUXLWPHQW
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GH-XQKR -RIR&WX]DGR ( QFRQVWR HQWH P ¥MFD HLP DIHP
SXAMUHMNIQDIRQHEDQDO  YWDUDP R SIRWMR -RIR &K DGR FRP REWDV RUJIQDLY DXGRYWXDLY
+REUR K
/ RFDO2 QERH QDV SOWBIRUP DV &XEMUI HWAJ QUDIRQ H &DQDO

(YHQR DIHQAGDD SWHYHQW HYHQARIR RUX] DGR

GH-XQKR 2 SHQ' D\ GD' HIRWWH
2 1((*”"67 RUDYIRX FRP D' HRMMXP DYMMBDR' HBIWM + XE R HVAUM{UR SUQASDCHP / IVERD
2 V YMVEQWMV WL¥R D RSRUMQIGDGH GH FRQKHFHUDOXP DV GDV £UHDV GH QHIMAR QDV TXDLY SRGH¥R
YIU D HOFRQADU RSRUXQIGDGHV GH FDULHLD IXWDV H H HP SBV GRV SLRVVRY P DIV IOMHAWDQMY H
GHVDIIDQWV GD HP SUHVD 6HLE VP E«P XP D RSRUMQIGDGH GH QHVZ RINQU
+REUR KoV K
(YHOR IQMUWDP FRP S &GB E($RIS
"QURISKR GNWHH W RIRWXGHQW

H GH-XQKR : RUNVKRS 6XSHU3ROR
2 &OEH7/0 RR GR"67 HP SDUHUDFRP D 465 7DBIQW UYHQ &X@UH Y¥R UHDQ DUXP ZRINKRS
TXH YD GHVHQYROHU  FRP SHWQADV HWHQADY QRV IH<P JWDGXDGRV D WMHP  VXFHWR DR
HOWDUHP QR P HUFDGR GH WDEDBR
+REUR K¢V K
(YHOR IQAMIWDP FRP S &HD HO68”

"QURISKR @NWHH 1 ( (* "B67

H GH-XQKR &XUR GH3\ KRQ %EVFR
&XUR RUDQ] DGR SHD $(67 $WRADHKR GRV (VIMGDQMV GR "QUMR 6XSHURU 7«FQFR  FRP
GXWDS¥R VREBOGH K RQGH RV SDUNASDOWV VH¥R DFRP SDQKDGRV SUAVHQADE HOM HP VWA HV GH
K 1R IIQDOGR FXUR « HP MER XP FHUMIEDGR $(’67 FRP HVSHALIFDEYR GRV FROMY/GRV
DERWGOGRV 2 FXURWP RSWIHGRGH H  SDIDVUARV
+REUR KoV K
"QRWP DS HV DHWBWZ S FROMQAKSBDGV ( VWKWLD H 3URILDP DE3\ WRQYOMER SG
(YHOR IQMUUP FRP S &G ]I K[
"QUAUCKR IRP VRIIEHFRP  SDIHV IHVSRQUHSDIHDVS[ "IG FSUES R N 9/ &=$K0 WR3/ <E ”
VO K&Z 1KGS[B/819RZ99F 8)5<5M68 WE7-D2 7=17 =56 X

GH-XQKR 6HP LQEUR 4 XDOQW: (3
2 6HP IQEUR 4 XDQW (3  6HP LQEURV VREWH &RP SXVBIGKR 4 XaQWED H) MED GDV $QBV ( QHUIDV \ME
FRP R RUIDGRU R SIRIHWRU 1 DMDQ : LHEH ' HSDUNF HQWR &RP SX\MJ 6AHFH &474& &HIH IRU
4 XDQMP "QRWP DIRQ DQG 4 XDOMP &RQARO 8QYHMW R 7RIRQOR &DQDGE H WLE FRPR WP D
+\ EUG] H34 XDQMP $ORUKP VIRUBIP XOMRQR! &KHP MR DQG ) IHT 7KHRY
+REUR K
/ RADO2 QIH VID<RX7XEHRX YID=RRP P HGDQWM IQWFUCSKR

( YHOR TXDQWHS VHP IQDURU VHWIRQ VHWMRQ

GH-XQKR : HELQDWGR&(5(1$ "Q6SDVIDO DVD 6AHQFHV  VIKLON VSDVDAD DERXW RXUGDVID
VAHQFH SUREGP V
2 &HOWR GH5HRXURV 1 DXWDY H $P EIHOM &(5(1$ RUDQDE XP ZHEIQDUFRP RWP D YDRN\R
EDMEV GHIRMQJ 3RWRQDQ [P DIH/ XMQI RSWP DOTHDUHWIP DUMRQ FRP R RUDGRUO £UR ) LIXHLHGR
SIRIHWRUGR 67 "QURUEYR QHFHWEUD
+REUR K : (67
/ RADO2 QEH YID=220
( YHQR FHUHQD SWHYHQW Z HELQDUVHUHY VSDAWDOGDVE VAHQAHY WIQN VSDWDE® DERXW RXUGDE
VAHQAH SLREGP V
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GH -XQKR 6HPLQE£ULR GH 0DWGPEKLLEFHD /B DALE DQH
2 WHPDHU'H H ® H X QBIOV Z KQNLY HOUSVIUR [ L P D VGHRROP H RIQWRRRRR R UD G R U
3DXOR 7DBRREBUVLW\ RI &DOLIRUQLD /RV $QJHOHYV
+RUEULR K K
JRFDO 2QOLQH YLD =RRP YLGHRFRQI FROLEUL JRRP XV M
(YHQWR PSPO WHFQLFR XOLVERD SW VHPLQDUV"LG

GH -XQKR OLGQLJKW 6WDU &KU\WWWDEHOO
$ FDQWREBPSRVLIWWWHRGHQRUWH DPRKIAYNYD BB OKYYDU W XSIDULD
DSUHVHQWDU R QRRLIKQRWX®WDU
+RUEULR K
/IRFDO $XGLWpULR &DUORYV 3DUHGHYV
(YHOQOWR DJHQGDO[ SW HYHQWYV HYHQW FKU\VWDEHOO

GH -XQKR &RGH 1LJKW
21((7YDUHDARD LXYPHY HO®WRGIH JKWPDQ RLMQPW BEDE DRI MVHXSYURMHWR V
HSURPDODDHW ERFRPSDQKDYHSEE]]DSH G XCHEHE L GQW O XWRIBDL R L W H

QHFHVVEULR LQVFULO¥R H SDJDPHQWR GH DW « ¢tV K RX
+RUELULR K K
/IRFDO VDOD GR 767 7TDJXVSDUN

(YHQWR LQVWDJUDP FRP S &H(; P6"P+]

GH -XQKR &ROMPTXLR GH )"VLED
7HUERPRUD GRQ Y HV W LK BDGERQW WLHQ WRHAK L O R V RSLKAWRRIGF\L H QFRIV W R Q
8QLY H RARG\RHEIHR 6 F L H Q DNVW UXPPWMWKRAIDW Y D[WGH Q ¥ ERRRIDUY BQGY HU VL W\
86$ FRP R WHPDWR 7DON WR D 6FLHQFH 'HQLHU
+RUEULR K K
/JRFDO 2QOLQH =RRP
(YHQWR ILVLFD WHFQLFR XOLVERD SW HYHQWRY KRZ WR WDON WF

GH -XQKR O6HPLQEULR GH 7THRULD 4XaQWLFD GH &DPSRV 7RSROY
&RP R WHPRW WKHRU\ DQG P DH KRIUWIHG @ H DOWDWQIRPD VMY EW\ RI 2[IRUG
+RUEULR K K
/IRFDO 2QOLQH YLD =RRP WTIW PDWK WHFQLFR XOLVERD SW VHPL
(YHQWR WTIW PDWK WHFQLFR XOLVERD SW VHPLQDUV"LG

GH -XQKR HELQDU HP $Q£OLVH H (TXD®©-HV 'LIHUHQFLDLV
&RPMRWHPIROPRJIRWKRHRMAXUEXDQRUFIH R WVRRHRBQH GLPB@WKUIUREXGHQFH
RUDGRIWIHL . X&NYLY 3DULV 9"

+RUELULR K K
/IRFDO 6DOD GD )DFXOGDGH GH &L-QFLDV 8/LVERD H 2QOLQH
YLGHRFRQI FROLEUL JRRP XV M VXFFHVYV

(YHQWR ZDGH XOLVERD SW VHPLQDUV"LG

H GH -XQKR $ 6DJUD©O¥R GD 3ULPDYHUD 7HDWUR 3UDJD H 21
2 7THW3BRDIDHIJUHMRBDOFRRSDUFHRRAD OHWURSR GIDUNDDHVH@WDU
6DJUDO¥R GD 3ULPDYHUD EDOOHW GH 6WUDYLQVN\ RULJLQDOPH
+RUEULR 6H[WD K 6£EDGR K
/IRFDO &HQWUR &XOWXUDO GH %HO«P
(YHQWR D DIJHQGDO[ SW HYHQWYV HYHQW D VDJUDFDR GD -
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D GH-XQKR <RXQJ &UHDVRUL/

2 %R/ DE / MERDRUDQ] DIE XP GHXP DVHP DQD SDWDRVP DIV RRYHQV DQRV
o %RBJIDBIQMWD SURGX] WEDRWUDY FREUGDV

e %RSUM SIQEUFRP EDPWUDV

e %R0 DMUDY GD SUIRGXE¥R GHEIRSGVWFRV ¢ VXD GHIUWDGDEXR

e &R]IQKDO RBFXOU FDYIDUGH I\D

e *HUPIEDR' 1$ GDNRP EXFKD

e %R3UIRAHWRV DP DIIDGDIHP HQWER

+REUR K¢V K

/ RFDOYAR/ DE / IMERD 3DYB¥R %

(YHOR SIHRGREIBHM«  HIQFOC OQRKH GDP DQK¥  HYHQUEUM SWH EIBHW \ RXQI FUHDRWY/
EIROE HGMRQ

GH-XQKR &RQTXIR GH) VFD
7HE FRP R RIDGRUR HQIHQKHLR * @V / DEUK\2 IH HQIHQKHLR P HFaQIFR DSRVHQWIGR GD $J-QAD
(VSDADO( XURSHD &HMR ( XURSHX GH "QHMMDEXR H 7HFQR®JID (VSDADY (6% (67(& HP
1 RRUEZ IM + ROQGD FRP RWP D 1QGKDVIW\DM®M DHROV
+REUR K K
/ RADO67 $@P HGD 3DVIBYR GHO DMP EWD SMR  DQIMWDAR 3$
( YHOR 1IMEDWFQIFR XQ/ERD SWHYHQRY Z 1QG KDV IW VDWA@M DHROV

GH-XQKR +XP DQ( QUHV $ &XOXD QD ( LD GD -QVIAQI-QFLD $ UM LFLDO
$ UAMAT DOX
30RO 7RUHV 1¥3 H GHCBWDGR DUNAR SHXDQD FRP XP D 0 HQEXR + RQIRVD QR 3U[ $U/( GRARQED
FRP $°(/621 XP P RGHR GH P DFKIQH BDUQIQ) WHODGR SDUD JHIDUSRHMD \SRNHQ ZRWS I0] XP D
WHG[ ¥R VREWH D FUDWIGDGH FUDGD HQAH KXP DQRV H P £TXIQDV H VREWH RV SRWVYHY GEBJIRV H
LOMIDS HV HQWH DP ERV
+REUR K
/ RADO7UHQDAGH $UNXIWRWD GH/ VERD

( YHQR DIHQGEDD SWHYHQW HYHQAKXP DQ HQWAAV D FXGYUD QD HD GD IQWMD HQAD DUANFIDO

GH-XQKR 6HP LOEUR GHO DVP £VIFD ) MLFD H 0 DFKLQH/ HDUQLQJ
2 WP DWHE * HRP HUE' H-5/HDLIQJ * UGV * WDSKV * LRXSV * HRGHMEVDQG * DXJH/ FRP R RUDGRU
3HVBUIHI NRYE ' H-50 1QGDQG 8 QYHMW R &DP EUGIH
+REUR K K
/ RADO2 QEHYID=RRP YIGHRFRQ FREEW] RRP XV M VXFRHW
(YHOR P SP OMFQIFR XQ/ERD SWWHP IQDW/'1G

GH-XQKRD GH-X®&R ' DVID 6FLHQFH (VFRD H6LP SUVR

$ | (GOR GD ' D 6AHQAH 1Q $VIAR 3DUAFGI 3K\ MEV DQG &RWP RBJ\  7KH YAIGIH R "QGXVIM

RUDQ]DGD SHR /"3 / DERIDMUR GH "QWAKP HQESYR H ) VIED ([ SHUP HQEOGH 3DUWAEXOV  YDL

GHRUHUHP &RIP EWD 2 HYHQR GHFRUHHP GXDV SDUMV

e D XXR ' DE6AHYHGERKRRAQ $VAR 3DUNFGI 3K\ EV DQG &RWP RBI\

e  XQXKRH XBR ' DWBAHQH6\P SRUXP 9IGIIQI ) XQGDP HOWICE HVHDURK DQG "QGXVIAR
3DBMAD SYEGD IQWFUSYR QHFHMEUD FRP R SIRHWRU /XV 7 0 DIDB¥HY 3WRIHARU
SDMGLEWR ' HSDUWEP HQR GHO DMP EWD "67 HFRP RWP D < WD H QMO -QAD $ UNIFIDO

/ RADO$XGWUR GD 5HWRUD GD 8 QLYHWMGDGH GH&RIP EWD 3R®” QD5XD/ DD &RIP EWD

(YHQR @ SWHYHQN GDWD VAHQAH LHIMR



6DYHWH' DM

GH -XQKR D GH -XOKR :RUNVKRS GH 'LQuPLFD 6LPSO«WLFD 6\
2 ZRUKRSY L MDH X QIIMB H F L DDRAHRIPW WBLLIPTS O «MV L BB P LFDP L OW R@XP Q D
DPELHGQWGRD]RUSURJUDLMFBRISHTXHQRPHGRSDOHV®KHDW E®R WD QW H
WHPSR SDUD GLVEXVV-HV LQIRUPDLYV
/IRFDO "67 $ODPHGD
"QVFULO¥R (QYLNUPSBDQO®PHMKDWHFQLFR XOLVERD SW
(YHQWR V\PSG\Q PDWK WHFQLFR XOLVERD SW LQGH]

GH -XQKR D GH -XOKR (VFROD VREUH($SEPBWVLORGROLSHOKR }
2 REMRW@HVWHWNVKRS (¥BRRGHY TXLVDOGRWHDEDBRGPIHUH®WHYR U
VIPPHWK\HQREBFFEXUL@®R G X\OID FH\D « B HS D O VWS H V T XD WIXIOIDY H U £
TXDWRULR)LF X UY RV R G >CGA WU RBIR W X G CHOWRHY\ESGIW T X L V DISIRIUHRP HW U L D
GLIHUHQFLDO JHRPHWULD DOJ«EULFD | VLFD WHHULFD H £UHDV D
e $OLQWURGXFWLRQ WR QLB NRSK N URGEHREX\WU J K
e OLUURU V\PPHWU\ DQG +LJJX PRISHOY DAS® FHV
e &RPSDFWLILHG -DFRELDQV DQG )RXMUHMQSDBLRAREBBVDRUPV
e 7RSRORJLFDO OLUURU V\PPRWHIQQIQWRQ OHOOLW
/IRFDO "67 $ODPHGD
"QVFULO¥R (QYLDU HPDLO SDUD HPLOLR IUDQFR#WHFQLFR XOLVEF
(YHQWR VPVPV PDWK WHFQLFR XOLVERD SW LQGH]

GH -XQKR -RUQDGDV &LHQW ILFDV GD 8QLYHUVLGDGH GH /LVER
2 WHPDHUEKH $JHQERXVWDLEYHOR SPRHEQUWD FERPAL H\WWBKQR ORIGFD O
(QYLURQRHKQWD®WIHVERP$IHQGD SDUD'HVHQYROYBRNQYWRWYEYHO
GHVDILRV VRFLDLVY WHFQROMJLFRV H DPELHQWDLV GD 8/LVERD F
e 6XVWHQWDELOLGDGH $PELHQWDO
e 6XVWHQWDELOLGDGH 6RFLDO
e 6XVWHQWDELOLGDGH &RPXQLWEULD
/JRFDO S5HLWRULD GD 8/LVERD HQWUDGD OLYUH QHFHVVEULR LQV
(YHQWR XOLVERD SW HYHQWR MRUQDGDV FLHQWLILFDV GD XQLYH

GH -XQKR &HULPPQLD GH (QWUHJD GRV 3U«PLRV &LHQW ILFRV ¢
(VW BIWRL RRWDW L W X R&ARV X EV SLE®DL QY HV W QRDBDERU YLVBRHPLDU
DDW L YHGHI Q@Y HVWE LB QWRLIQF B Q DAWDMEHE X E O L FHORAMRY LUQWMUQDFLRQ
GH UHFRQKHFLGD TXDOLGDGH
+RUEULR K
/JRFDO 6DO¥R 1REUH GD 5HLWRULD GD 8/LVERD
(YHQWR XOLVERD SW HYHQWR FHULPRQLD GH HQWUHJD GRV SUHP
OLVERDEDL[D JHUDO GH GHSRVLWRV

GH -XQKR :HELQDU HP $Q£OLVH H (TXD®-HV '"LIHUHQFLDLYV
&RPRWHPDQVKRZUDWH ORQIHQ W H U D WHUR@\D AR-Q WRHRAY D GHRHW P D QR G
"QVWLWXWR GH ODWHPEWLFD 3XUD H $SOLFDGD

+RUEULR K K
/IRFDO 6DOD GD )DFXOGDGH GH &L-QFLDV 8/LVERD H 2QOLQH
YLGHRFRQI FROLEUL JRRP XV M VXFFHVYV

(YHQWR ZDGH XOLVERD SW VHPLQDUV"LG
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GH -XQKR 2 )DGR 5HJUHVVD ¢V $YHQLGDV *XLWDUUDV GR

*UE|

2 IDGR HVWE DJRUD GH UHJUHVVR ¢V DYHQLGDV FRP XPD DWXDO®¥
+RUELULR K PDUFDO¥R SU«YLD RQOLQH#OLYUDULDEDUDWD SW

/IRFDO /LYUDULD %DUDWD /XJDU GH &XOWXUD

(YHQWR DJHQGDO[ SW HYHQWY HYHQW JXLWDUUDV GR JUDFLR

GH -XQKR 6HPLQfULR GH ODWKHBEWLGE /HVMURD Qi

2 WAHDWHU£HR G HRWU U H MVADEBOG YHPH X GBIQ VLWAGRGHV\ARRIBRRUDGRU

'DULR "(XRRSHDQ 6SDFH $JHQF\

+RUEULR K K

/JRFDO 2QOLQH YLD =RRP YLGHRFRQI FROLEUL JRRP XV M
(YHQWR PSPO WHFQLFR XOLVERD SW VHPLQDUV"LG

2 SIQ¥R

( VMBINQAR 7 IDEDBDERU( VMWYEOQM % QonR RX 0 D@lonR SRU

$ QD0 DUDUCD ) HUHLD

&RP R DPNDO FHEUR HRQUP IFR « ILHTXHOM KDYHU D
QHFHVWGDGH SRU SDUM GRV HAMGDOWY GH SLRFXWDU RX M WU
DOXP WDEDBR SDID FRP SHODU DV GHVSHVDV GEUDV GD
IDFX@DGH SUCASD® HOW HAMGDOW GH LOMAVRY SUYDGRY FRP
GHVSHVDV GH SLRSIQDV P HOVDLY RX DQXDY H RIEEMIQM &RP R P H
HOFROWR QHWD VWMDE¥R GHAGL TXH VHUD XP D ERD IGHD GDUR
P HX WMMP XQKR FRP R WDEDBDGRD HXGDOM
6HU WDEDBDGRUHWYGDOM QR « VP SBV QP 1£A0 « YHUEDGH
P DV « SRWYHO-£ SDWH_SRUGYHIDV H SHU-QADV SLRIMRQDY
H SHWRDLY DA VDEHUR TXH TXHUD 10 HUSDWD R LHAR GD P IQKD
YIGD )RL M1 GHSRWY GH IQHDU XP WDEDER DGP IQMADRIR QR
VHUMER GH XU-QAD GH XP  +RVSMIO 6HYER GH 8 U-QFAD GR
+ RVSMIOGH &DVDY H GH SRXFRV P VAV GHSRIY SDAWDUSRUXP D
SDQGHP ID TXH P HREWRX DVHJ WDEDBDGRWD HWHQADO H YHUD
$QDO DUDUGD) HIMLD $GQDGH P IQKD YIGD YILDGD DR FRQAEUR TXH UHD® HOM YL GH SHUR R
| DRCGH* HM¥RHP 6D/GHQD P HOVR HVIRWER IHWR SRUVRGRV RV VHRRUHV GH XP + RVSIMICSDLD
8 QYHMCDGH SV QAFD HSWIMMOM 134 \WGR IXQARQD VH TXH P H IQVSILRX DRV DQRV D REWUD
TR GH" VAR +RSWOU 5D HP * MR HP 6D/GH $ P LQKD IRUQDGD DFDGKP 1D

FRP HERX HP SRUP H FDQEGDAUSHR SIRILP D 0 DRIV GH  $QRV "QIEIDE HOM HWEYD
SUHYMR VHUXP FXUR FRP KRIEUR GIXUR P DV SRUIDIB GH HBP HORY DFDERX D VHUHP  KREUR
SV QERWDO2 P RWR GH IOR JRWEBUGH WDEDBDUQXP 6HMER GH 8 W-CAD H GH WM WDEDBR P H
WU LQVSILDGR D HVFRBHU R P HX FXUR IRLR IDAR GH HAM VHUXP VHXCR )81 $0 (17$/ QXP
+RVSMIOH XP  GID QXQFD « LIXDCDR RXWR 7RGRV RV GIDV DSUHQGHP RV FRMVDV QRYDV 2 V KRIEURV AR
LRDAYRY GMMEX GRV SRUP DQK¥ VILGH H QRIW 1 R 6HUYIER GH 8 W-QAD D FRP SDI ¥R H WDSIGH WR R
P DIV IP SRUBQM WP RV GH VHUSU1 DAYRV SR R IQHVSHIDGR DFROWFH H VHOWM VH XP D DGUHQDXD
P DV\BP E«P \VH VHOW D UHDD DE¥R GH XP VHYER FXP SUGR TXH QRVADAAD 1 D DIMWD GR FRP HER
GDVDX@OVR P HX FRRUGHQDGRUIDAMRX P HR KREUR SDUD TXH FRQVHIXIWH WDEDBDUQR TXH JRWIYD
H ILHTXHOWU DV DXOV SUAVHOADY ( QAHIEOR SDID P H \DODIXDUEDU GHAGL SHAU R (\WIMR
7WDEDBDGRU( VWGDQW TXH SDID R REWU GHYR G HUIRL XP FDUR GH WDEDBRV SR D HOWRX D
EXURADAD  SUHHQFKHUSDSHY GDTXL IHTXHUP HQRV GDR HF ' HP RUIRX P HVHV D REWUD UHVSRWI H
HOTXDOWR MR R VHYER VRILHX DAMIDS HV D QYHOGH FRRUGHQDER H \MGR SDWRX GH XP D E-QE¥R D

XP DP DGIE¥R 0 XM FRVD VH GHFRUHX H DIQGD HWE D GHFRUHU P DV SRUP RWRVBUDY Q¥R RV



2 SIQ¥R  ( WAMWR 7 UDEDBDGRU ( WYGDQWM %6-QSER RX
0 DGR SRU$QD O DUIDUGD ) HUHLD

SRGHH. H SRUDTXL DSHQDV GH[R R FRP HQBUR XP D i SHWRD SRGH WIQEU GHVIRKIU RV YRWRV
VRQKRV H VRWODU R YRWR FDP IQKR GRRIRVR P DV QFR G-MMEP  3HUAJDP R YRWR FDP IQKR QD
P HVP D SRUNXH ¥R FKHIDU®@

$WDB HOM LQHD P HOM M Q¥R WDEDBR QR 6HUMER GH 8 U-QAD ( QFROAR P H QRXWR VHUYCR GR
+ RVSIMICR TXDAR¥R JRWR GH GHVHP SHQKDUGD P HVP DP DQHLD TXH JRWEYD GR DQWURU P DV SLHMWR
GH P H VXMMVBU H FRQWOXDU D WDEDBDU SRUNXH WQKR SURSIQDV SDUD SDIDUH XP - REMMIYR D DWQILU
@HQADUP HDQMVGRY  &RQMJDUWDEDBR FRP HWXGRV QD IDFX@DGH « 1D} YHO P DV « QHFHWEUR
P XIMR HVIRWER H GHAFDSKR < SUHAMR TXHHUH « SUHAMR 10] HUP XMRV\VDRILHRY $IQGDDWMP  GH YH]

HP TXDQGR P WP RDWDEDBDU ~ KRUV SRUMP DODHDXOVGDV K ¢V K DIQGD FROWR WU
WP SR SDID R FDl« FRP RV CP LJRV H IDP @ RX SDWD YHUD P LQKD WUH IDYRUMD RX XP Il® H TXH
HVHRX P DV SUQASD® HOM WU WP SR SDWD FXIGDUGH PIP $ \VD/GH P HQEIOSDWD PP « XP D
SURUGDGH GHYIGR D XP  WDQWRUR JHIDOGH DOMHGDGH TXH YHQKR D @EDU GHVGH P XMR QRYD 2V
WDEDBDGRUIHY HAXGDQWMY SUHAVDP  HQWR GH VDEHUJHUUEHP R WP SR H SUQASDE HQM WUSHWRDY
ERDV H SLRQV SDD RV DSRIDUH IQFHQWDU TXDQGR SRUP RP HQRY \MGR SDUHAH [P SRWYHO (M
JUKSR GH HXGDQMV ¥R QD VXD IWDQFD P DIRUD P DOHVP DGRV SHBV SIRIHMWWRUHV HP 3RUMIDO
0 XMV YH HV R FRMGHIDGRV RV DBQRV GH P DIRUW D GH LQUXFHWR H DTXHBV HP TXH Q¥R YDBI D
SHQD LOHVMIQR VHX IXVMLR FRP R DBQRV 2 V SLIRIHWRUHV P XMV YH HV VT XHRHP VH TXH Q¥R WP RV
Vit DV DX@V D ILHTXHQWUH R UAWR GR GID SDUD GHGFDUDRY HMGRY SDUHAH TXH Q4R VH GP EUP GH
TXH WP RV \RGD XP D RXWD ®J VWD D VHUVRP DGD SDUD D JHAMR GR QRWR WP SR H P XMV YH| HV «
SUHAVR WUVRUM QRV RUHQWBGRUHV GH FXUR H SURIHMRUHV TXH QRV AR DMEX GRV 3RURXWR OGR QR
HP SUHIR « SUHAMVR WIUERQV FRBUDV H FXP SUUR TXH QRV « SHEGR SIRIMRQDE HOM 30D TXH DV
FRMVDV FRUDP EHP KDWD XP ERP GHVHP SHQKR H Q¥R H MB XP  G-MQYHWP HQR HP DIQRV FRP

HWIAMR 7UDEDBDGRU( WXGDOM « QHFHWEUR R UHVSHVR SRUHWH P VP R HBMYWR FREBFDGR BQR
SHD SDUM GD ) DFX@DGH FRP R SRUSDUM GD ( P SUMVD TXH WDEDBTP RV ' HIDAR Q¥R SRGHP RV\HU
DTXH®! DXQR TXH VP SGMP HOM QR TXHUMDEHUGDV DX@V SRUTXH FRP R WDEDBD WP R VHX GILHVR
¢VIDIBV 1 ¥R SRGHP RVVHUDTXHBIHP SUHIDGR TXH WQGR R HWEWMR GH 7UDEDBDGRU( MMGDOM TXH
BHFRQHH DOXP D DWMMAGQAD BUDOR XVD FRP R P HR GH Q¥R FXP SUUQD VRVBAEDGH DV VXDV VBLH DV
HOTXDQR WDEDBDGRU < SIHAMR XP HVRWER WHGREWDGR « SUHAMR WU HQHUID HP - GXDV SDUMV
GMAMEV GD YIGD D (VRO H R 7WDEDBR 3R QHKXP GRV @FDY QRV IDADM D YIGD ( KE TXH VDEHU
FXP SUU RV QRWRV GHYHIHV H H LJIU RV QRWRV GILHVRV GBUWP RV 3HD P IKD H SHU-QAD SRWR
FRQFOIW TXH « GR IQMHWH JHIDOH MAHP P DIV SHWRDV IRWP DEDV H IQMHWDGDY H D JRWEUHP

GOTXIR TXHIDIHP P DV « |DPMDOTXH RXWRV ( WDMVRY WP P DIV UHBIYaQAD SRUSDUM GDV HP SURMDV
SRUMDEHIHP TXHHP WP RVBUDY SRGHP VRILHUP DIV FRQVHT X-QADV FDVR Q¥R KDD FXP SUP HOR
GR TXHR Q¥R FXP SUP HQR GR ( WAMVR 7UDEDBDGRU( MGDOM <« SUHAVR VREUHWGR SD[ ¥R P DV\H
« SRWYHOMHU7DEDBDGRU( MMGDQM:' 6lP 0 DVQ¥R « IEAO

$: + 6XJHH

7THDWR

&RW RV &BR' LEWD VDE«O=XDD H 1 £GID <WDFHP D

$WDY«V GR UHVIDM GD P MR®JID DIUFDQD H GD VXD P MMWD FRP P MRV
HXURSHXY &RWP RV SIRMMBDVH QXP  KRUIROM DILRIXWUMED HQTXDQR
TXHMRQD VH VRP RV DSHQDV IUKRYV GDV KMMUDV TXH QRV FROEP 1 HD
YDIHP \HE P SRWYHO Q¥R TXHWRQDU D KXP DQGDGH H R FOP IQKR
SHUFRRUIGR DW DRV GDV GH KRM 8P D VIDUHP IQMSOQHEUD RQGH H
SIRFXIDXP \WVRXUR SDUD D FUDEXR GHXP QRYR P XQGR

"DV XQKRD X@R

+REUR 4XDUD K 4XIQ® K6HW K 6£EDGR K ' RPIQIR K

/ RFDO7HDAR 1 DARQDO 0 DUD™

( YHQR DIHQGDD SWHYHQWN HYHQWFRVP RV



$: « 6XJHH

2 XWD/ QIXD 0 LADQID

2 XWD / QIXD « XP D SHURWP DQFH FRQHU-QAD XP  SIRWR GILIJIGR SRU
P XGHHY AY HWDQV GH$QIRD %ADVCH 3RUXJDOHP TXH FRP |DDQMV GH
SRUMIX-V GH GLHHOMV SDVHV \H DTXHWWR « SRWYHODR IQMXMU
VREUWH D XD DAMUDUD UHDIGDGH TXH HD GAVAUHYH' 4 XH GIXD IDOP RV
DIQDO 4 XH KMMUDV H TXH +MMUD WDQVSRUD D GUXD SRUMIXHVD!
7RG# VRVTXHIDDP SRUMIX-V SRGHP G]HUTXHIDDP DP HWP D GUXD'
( DV QRAWDV GUXDV RTXHG] HP VRELHQuV'

"DV D GH-XQKR

+REUR 4XDUB K 4XO® K 6HW K  6EEDGR K
'RPIQIR K

/ RFDO7HDWR 1 DARQDO 0 DUD™

( YHOR DIHQGDP SWHYHQN HYHQWRXWD QIXD
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